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you start out, we wlll “ake twelve months, and the onlv
fraction you can come udp with that will eo into one, twn,
three, four, five, six, seven, eight, nine, ten, eleven,
twelve is the addition of all those numbers which romes

out to seventy-elght, so the flrst month's interest woul-

be twelve seventv-elpghts, the second month's interest

would be eleven seventv-elshts, the thlrd month, ten seventv-
eirshts of the unpald balance so until vou ret down to the
last month and then you charee whatever twelve minus seventv-
eligiits over seventy~elzht is. ™his, the onlv nroblem with
thils as far as Senator Rurrows and some of them was that

if vou pay 1t on the last dav of the month, there 1is no
disadvantage, but 1f vou paid on the third dav of the

month, you would pay for the whole month and thewv thaourht
thls was unfalir. llow some banks and loan corpanles, T
understand, still use this method but manv of “her use

the actuarial method whereby they just corpute tn the Aav
that the loan 1s repald and charee vou for the inferest

to that date, which T have no aualms with. ™he onlv thin:-~

I was objecting to before giving in on 1t was that 7T thanche
that a bill should be presented where it took into all
lending institutlions so that all would use thils rather than
the seventy-elght.

SEMATOR CULLAYN: Thank vou very much, Senator 'lichol.
PRESIDENT: Do I see five seconds? The question fs, shall

debate now cease? Record your vote., Have vou vnteAd?
Record.

CLERK: 27 ayes, 5 nays to cease debate, "“r. Prestident.
PRESIDENT: Senator Burrows, would vou close debate please.
SENATOR BURROWS: I move t> adopt the amendment which
restricts the blll to a lengtheninr of time neriod and

also cuts back the increases, the amounts thev can lonan

on it without 2 rmortegare. It brings it baclk +to thils

change which I think is fzir and equitable to the consumers

and willl allow the small Zoan companies more “lexyihili+w,
Than< vou.

PRESIDENT: Record your vote. Have vou all recorded vour
vote? Record.

CLERK: 38 ayes, 0 nays, Mr. President, on the adontion o°
the Burrows amendment.

PREZSIDENT: The amendment is adooted.
CLERK: I have ncthing further on the bhill, ™pr., President.
PRESIDENT: Senator Nichol.

SEHNATOR NICHOL: M™r, Chairman, I rove €or the advancemant
of the billl.

PRESIDENT: Discussion? Senator Simon.
SENATOR SIMON: Just one brief comment, ™Mr. Presiden%, memkers
of the Leglslature, first of all, T would like to *thank

Senator Nichol for belng a rentleman on this issue. T 414
want %o zet in the record one comment which we had (iscussed
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